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THE PARCR POST  

Issue 9.1 – July 2022 
 

 

Welcome to THE PARCR POST’s July 2022 newsletter, which includes information on the following: 

 

� President Nancy Hann shares her quarterly message regarding PARCR’s accomplishments the past 

two years under her leadership.   Click here 

 

� Vice President Lowell Starling encourages all to visit the PARCR website.  Click here 

 

� Legislative Chair Gail Stelger introduces LeadingAgePA’s new President & CEO. Click here 

 

� Membership Chair Susan Martin reminds PARCR members to renew their PARCR dues.  

Click here 

 

� Newsletter Editor Linda Heck provides readers with a tour of the 2022 PARCR Trifold Brochure, 

which made its debut at the recent LeadingAge PA Annual Conference held in June at Hershey 

Lodge.    Click here 

 

� Program Chair Bill Stelger announces that the topic for the July quarterly meeting, which will 

be coming to you via Zoom, is entitled “The Connected Community:  Streaming and Conferencing 

for Today’s Retirement Communities” presented by Chris Horsman, CTS and Fred Weidemann, 

Design Engineers for Morefield Communications, a technology solutions company based in Camp 

Hill, PA.   Click here 

 

Mark your calendars for October 12 PARCR Quarterly Meeting.  Presenter will be Dr. G. Terry 

Madonna, speaking on the 2022 Midterm Elections.  Save the date!  Click here 

 

� PARCR Community Member, Brethren Village:  Celebrates its 125th Anniversary.   Click here. 

 

� PARCR Community Member, Pleasant View Communities:  Shares plans for usage of Hoffer 

farmland.  Click here. 

  

 

 



2 | P a g e  

 

 

 

 

 

 

 

AS A REMINDER 
 

PARCR authorizes and encourages Member Communi1es to connect  

electronic communica1ons including Zoom calls from  

PARCR Quarterly Mee1ngs to their in-house TV networks  

so that as many as possible of their residents have the opportunity to watch 

the mee1ngs and benefit from the content. 
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ĐŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�Ϯ 

 

/Ŷ�dŚŝƐ�/ƐƐƵĞ� 
WƌĞƐŝĚĞŶƚ͛Ɛ�DĞƐƐĂŐĞ͙͙͙͙͙͙͙͘ϭ�Θ�Ϯ 

:ƵŬůǇ��YƵĂƌƚĞƌůǇ�DĞĞƟŶŐ��ĞƚĂŝůƐ͘͘͘ϭ�Θ�Ϯ�

>ĞĂĚŝŶŐ�ŐĞW��WƌĞƐƐ��ŽŶĨĞƌĞŶĐĞ͙͙͘͘͘ϯ 

tĞďƐŝƚĞ��ŶŚĂŶĐĞŵĞŶƚƐ͙͙͙͙͙͙͘͘͘͘͘ϰ 

DĞŵďĞƌƐŚŝƉ�ZĞŶĞǁĂů͙͙͙͙͙͙͙͙͘͘ϱ 

W�Z�Z�^ƚƌĂƚĞŐŝĐ�WůĂŶ�͙͙͙͙͙͙͙͙͘͘͘ϱ 

>ĂƚĞƐƚ�EĞǁƐ�&ƌŽŵ�>ĂŶĚŝƐ�,ŽŵĞƐ�͙͙͘ϲ 

tĞďƐŝƚĞƐ�Θ�ZĞƉƌĞƐĞŶƚĂƟǀĞƐ͙͙͙͙͘͘͘ϳ 

����������������/ŶĨŽƌŵĂƟŽŶ�͙͘͘͘͘͘ϳ 

1 

Yh�Zd�Z>z�D��d/E' 

:ƵůǇ�ϭϯ�—�ǀŝĂ��ŽŽŵ 

dŽƉŝĐ͗ 
͞dŚĞ��ŽŶŶĞĐƚĞĚ��ŽŵŵƵŶŝƚǇ͗��

^ƚƌĞĂŵŝŶŐ�ĂŶĚ��ŽŶĨĞƌĞŶĐŝŶŐ�ĨŽƌ� 
dŽĚĂǇ͛Ɛ�ZĞƟƌĞŵĞŶƚ��ŽŵŵƵŶŝƟĞƐ͟ 

 
WƌĞƐĞŶƚĞĚ�ďǇ͗ 

�ŚƌŝƐ�,ŽƌƐŵĂŶ͕��d^�ĂŶĚ� 
&ƌĞĚ�tĞŝĚĞŵĂŶŶ͕��ĞƐŝŐŶ��ŶŐŝŶĞĞƌƐ 

DŽƌĞĮĞůĚ��ŽŵŵƵŶŝĐĂƟŽŶƐ�� 

/Ŷ�dŚŝƐ�/ƐƐƵĞ� 
WƌĞƐŝĚĞŶƚ͛Ɛ�zĞĂƌ-ĞŶĚ�DĞƐƐĂŐĞ͙͘͘ϭ�Θ�Ϯ 

:ƵůǇ�YƵĂƌƚĞƌůǇ�DĞĞƟŶŐ��ĞƚĂŝůƐ͙͙͙͘͘ϯ 

�ƌ͘�'͘�dĞƌƌǇ�DĂĚŽŶŶĂ�ƚŽ�^ƉĞĂŬ͙͙͘͘͘͘ϯ 

DĞŵďĞƌƐŚŝƉ�EĞǁƐ͙͙͙͙͙͙͙͙͙͘͘͘͘ϯ 

W�Z�Z�tĞďƐŝƚĞ�ZĞŵŝŶĚĞƌ͙͙͙͙͙͙͘͘ϰ 

>ĞĂĚŝŶŐ�ŐĞ�EĂŵĞƐ�WƌĞƐŝĚĞŶƚͬ��K͙͘͘ϱ 

ϮϬϮϮ�dƌŝĨŽůĚ�WƌŽŵŽƚĞƐ�W�Z�Z͙͙͙͘͘͘͘ϲ 

�ƌĞƚŚƌĞŶ�sŝůůĂŐĞ��ĞůĞďƌĂƚĞƐ͙͙͙͘ϳ�Θ�ϴ 

WůĞĂƐĂŶƚ�sŝĞǁ�͚Ɛ�>ĂƚĞƐƚ�WƌŽũĞĐƚ͙͙͘͘͘͘͘ϵ 

/ŶĨŽƌŵĂƟŽŶ�WĂŐĞ͙͙͙͙͙͙͙͙͙͙͘͘͘ϭϬ 

�����������������������������ǡ����������ǡ����������� 
������������������������������������������������������ 
�������������������������������������������������� 

������������������������������������������ 
����������������������������������������������� 

President’s Year-end Message... 
�Ɛ�/�ďĞŐĂŶ�ƚŽ�ĐŽŶƐŝĚĞƌ�ǁŚĂƚ�/�ǁŽƵůĚ�ŝŶĐůƵĚĞ�ŝŶ�ŵǇ�

ůĞƩĞƌ�ĨŽƌ�ƚŚŝƐ�ŝƐƐƵĞ�ŽĨ�dŚĞ�W�Z�Z�WŽƐƚ�/�ƌĞĂůŝǌĞĚ�ƚŚĂƚ�
ŝƚ�ŝƐ�ƚŚĞ�ĞŶĚ�ŽĨ�ŽƵƌ�ĐƵƌƌĞŶƚ�ĮƐĐĂů�ǇĞĂƌ͘��ŶĚ͕�ĂůƐŽ͕�/� 

ƌĞŐƌĞƚ�ƚŽ�ŚĂǀĞ�ƚŽ�ŝŶĨŽƌŵ�ǇŽƵ�ƚŚĂƚ�ŝƚ�ŝƐ�ƚŚĞ�ĞŶĚ�ŽĨ�ŵǇ�
ƚĞƌŵ�ŝŶ�ŽĸĐĞ�ĂƐ�ǇŽƵƌ�ƉƌĞƐŝĚĞŶƚ͘�^Ž͕�ŵĂǇďĞ͕�ŝƚ�ŝƐ�

ŵŽƐƚ�ĂƉƉƌŽƉƌŝĂƚĞ�ĨŽƌ�ŵĞ�ƌĞĐĂƉ�ŽƵƌ�ĂĐĐŽŵƉůŝƐŚͲ

ŵĞŶƚƐ�ĂŶĚ�ƐƵŵŵĂƌŝǌĞ�ŵǇ�ƚŚŽƵŐŚƚƐ�ĨŽƌ�ĨƵƚƵƌĞ� 
ŽƉƉŽƌƚƵŶŝƟĞƐ͘� 

DǇ�ƚǁŽ�ǇĞĂƌƐ�ŝŶ�ƚŚŝƐ�ƉŽƐŝƟŽŶ�ŚĂǀĞ�ŇŽǁŶ�ďǇ�ǀĞƌǇ�

ƋƵŝĐŬůǇ�ĂŶĚ�ǁŚĂƚ�Ă�ƟŵĞ�ŝƚ�ŚĂƐ�ďĞĞŶ͘��ǀĞŶ�ďĞĨŽƌĞ� 
/�ƚŽŽŬ�ŽĸĐĞ�:ƵůǇ�ϭ͕�ϮϬϮϬ͕�ǁĞ�ŚĂĚ�ƐƚĂƌƚĞĚ�ƚŽ�ĨĞĞů�ƚŚĞ�

ĞīĞĐƚƐ�ŽĨ��Ks/�͘��/�ŬŶŽǁ�ƚŚĂƚ��Ks/��ǁĂƐ�ƚŚĞ�ŽŶĞ�
ŽǀĞƌƌŝĚŝŶŐ�ĨĂĐƚŽƌ�ƚŚĂƚ�ĂīĞĐƚĞĚ�ĞǀĞƌǇƚŚŝŶŐ�ǁĞ�ĚŝĚ͘��

�Ɛ�ŵŽƐƚ�ŽĨ�ǇŽƵ�ŬŶŽǁ�ǁĞ�ĞŶĚĞĚ�ƵƉ�ŚĂǀŝŶŐ�ƚŽ�ĐĂŶĐĞů�

ďŽƚŚ�ƚŚĞ��Ɖƌŝů�ĂŶĚ�:ƵůǇ�ϮϬϮϬ�ŵĞĞƟŶŐƐ�ĂƐ�Ă�ƌĞƐƵůƚ�ŽĨ�
ŝƚƐ�ŝŵƉĂĐƚ͘�dŚĞ�ŶĞǁ�ĞǆĞĐƵƟǀĞ�ĐŽŵŵŝƩĞĞ�ƚŚĂƚ�ƚŽŽŬ�
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EĂŶĐǇ�,ĂŶŶ� 
W�Z�Z�WƌĞƐŝĚĞŶƚ 

ƉƌĞƐŝĚĞŶƚΛƉĂƌĐƌ͘ŽƌŐ 

ŽĸĐĞ�ƚŚĂƚ�:ƵůǇ�ǁĂƐ�ĚĞƚĞƌŵŝŶĞĚ�ƚŽ�ĮŶĚ�Ă�ǁĂǇ�ƚŽ�ŐĞƚ�

ƵƐ�ĂĐƟǀĞ�ĂŐĂŝŶ͘�dŚĂŶŬƐ�ƚŽ�ƚŚĞ�ĞīŽƌƚƐ�ŽĨ�ƚŚĞ� 
ĐŽŵŵŝƩĞĞ�ĂŶĚ��ŽŽŵ�ǁĞ�ǁĞƌĞ�ĂďůĞ�ƚŽ�ƌĞƐƵŵĞ�ŽƵƌ�

ŵĞĞƟŶŐ�ǀŝƌƚƵĂůůǇ�ĨŽƌ�ƚŚĞ�ƋƵĂƌƚĞƌůǇ�ŵĞĞƟŶŐ�ŝŶ� 
KĐƚŽďĞƌ͘�/ƚ�ǁĂƐ�ŶŽƚ�ŽƵƌ�ŝĚĞĂů�ƐŽůƵƟŽŶ�ďƵƚ�ǁĞ�ĨŽƵŶĚ�

ŶŽ�ŽƚŚĞƌ�ŽƉƟŽŶƐ͘��hŶĨŽƌƚƵŶĂƚĞůǇ͕�ŚĞƌĞ�ǁĞ�ĂƌĞ�ƚǁŽ�

ǇĞĂƌƐ�ůĂƚĞƌ�ĂŶĚ�ǁĞ�ĂƌĞ�ƐƟůů�ŵĞĞƟŶŐ�ǀŝĂ��ŽŽŵ͘� 
,ŽƉĞĨƵůůǇ͕�ƚŚŝƐ�ƉĂŶĚĞŵŝĐ�ǁŽŶ͛ƚ�ůĂƐƚ�ĨŽƌĞǀĞƌ͊ 

KƚŚĞƌ�ŶŽƚĞǁŽƌƚŚǇ�ĂĐĐŽŵƉůŝƐŚŵĞŶƚƐ�ŝŶĐůƵĚĞ�ƚŚĞ� 

ƌĞĚŽ�ŽĨ�ŽƵƌ�ǁĞďƐŝƚĞ�ĂŶĚ�ĐŽŶƟŶƵĞĚ�ŝŵƉƌŽǀĞŵĞŶƚƐ� 
ƚŽ�dŚĞ�W�Z�Z�WŽƐƚ�ŶĞǁƐůĞƩĞƌ͘�/�ƚŚŝŶŬ�ďŽƚŚ�ĐŽŵŵƵ-

ŶŝĐĂƟŽŶƐ�ĂƌĞ�ŐƌĞĂƚůǇ�ŝŵƉƌŽǀĞĚ�ĂŶĚ͕�ŝĨ�ǇŽƵ�ŚĂǀĞŶ͛ƚ�
ĚŽŶĞ�ƐŽ�ĂůƌĞĂĚǇ͕�/�ĞŶĐŽƵƌĂŐĞ�ǇŽƵ�ƚŽ�ĐŚĞĐŬ�ƚŚĞŵ�ŽƵƚ͘� 

KŶ�ƚŚĞ�ǁĞďƐŝƚĞ�ƉĂƌƟĐƵůĂƌůǇ͕�ďĞƐŝĚĞƐ�ƉƌŽǀŝĚŝŶŐ� 

ŝŶĨŽƌŵĂƟŽŶ͕�ǁĞ�ǁĂŶƚĞĚ�ƚŽ�ďĞ�ƐĞĞŶ�ĂƐ�Ă�ůŽĐĂƟŽŶ�ĨŽƌ�
ƐŚĂƌŝŶŐ�ƋƵĞƐƟŽŶƐ͕�ĐŽŶĐĞƌŶƐ�ĂŶĚ�ďĞƐƚ�ƉƌĂĐƟĐĞƐ�

ĂŵŽŶŐ�ŽƵƌ�ĐŽŵŵƵŶŝƟĞƐ�ĂŶĚ�ŝŶĚŝǀŝĚƵĂů�ŵĞŵďĞƌƐ͘� 
��ďŝŐ�ƚŚĂŶŬƐ�ƚŽ��ĂůĞ�DĞĂĚŽǁĐƌŽŌ�;ǁĞďƐŝƚĞͿ�ĂŶĚ� 

>ŝŶĚĂ�,ĞĐŬ�;ŶĞǁƐůĞƩĞƌͿ�ĨŽƌ�ƐƉĞĂƌŚĞĂĚŝŶŐ�ƚŚĞƐĞ�

ĞīŽƌƚƐ͘ 

dŚĞ�ŽŶůǇ�ŽƚŚĞƌ�ĞīŽƌƚ�/�ǁĂŶƚ�ƚŽ�ŵĞŶƟŽŶ�ŝƐ�ƚŚĞ�ǁŽƌŬ�

ĚŽŶĞ�ďǇ�ƚŚĞ�ĞǆĞĐƵƟǀĞ�ĐŽŵŵŝƩĞĞ�ŽŶ�ƚŚĞ�ƐƚƌĂƚĞŐŝĐ�

ƉůĂŶ�ƚŚĂƚ�ƐĞƚƐ�ƚŚĞ�ĚŝƌĞĐƟŽŶ�ĨŽƌ�W�Z�Z�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ͘�
dŚĞ�ĨŽĐƵƐ�ŽĨ�ƚŚŝƐ�ǁŽƌŬ�ĐĂŶ�ďĞ�ƐƵŵŵĂƌŝǌĞĚ�ďǇ�ƚŚĞ� 

ĨŽůůŽǁŝŶŐ�ƐƚĂƚĞŵĞŶƚ�–�͞�ƵŝůĚŝŶŐ�Ă��ĞƩĞƌ�KīĞƌŝŶŐ�ĨŽƌ�
ZĞƐŝĚĞŶƚƐ͘͟�dŽ�ĂĐĐŽŵƉůŝƐŚ�ƚŚŝƐ�ŽďũĞĐƟǀĞ͕�ǁĞ�ĐƌĞĂƚĞĚ�

Ă�ǀŝƐŝŽŶ�ƐƚĂƚĞŵĞŶƚ͕�ƵƉĚĂƚĞĚ�ŽƵƌ�ŵŝƐƐŝŽŶ�ƐƚĂƚĞŵĞŶƚ�

ĂŶĚ�ƚŚĞŶ�ĞƐƚĂďůŝƐŚĞĚ�ĮǀĞ�ŽďũĞĐƟǀĞ�ĂƌĞĂƐ�ƚŽ�ŚĞůƉ�ƵƐ�

ĂĐŚŝĞǀĞ�ƚŚĞ�ŽƵƚĐŽŵĞ͘�dŚĞƐĞ�ŽďũĞĐƟǀĞƐ�ŝŶĐůƵĚĞ͗� 
 

 ϭͿ�KƌŐĂŶŝǌĂƟŽŶĂů�/ŶĨƌĂƐƚƌƵĐƚƵƌĞ� 
 ϮͿ��ŶŚĂŶĐĞĚ��ĚƵĐĂƚĞ�ĂŶĚ�/ŶĨŽƌŵ� 

 ϯͿ�/ŵĂŐĞ�-�ƉŽƐŝƟŽŶŝŶŐ�ĂŶĚ�ďƌĂŶĚŝŶŐ 

 ϰͿ�DĞŵďĞƌƐŚŝƉ�–�ŐƌŽǁƚŚ� 
 ϱͿ��ĚǀŽĐĂĐǇ 

 
�ĞƚĂŝůĞĚ�ǁŽƌŬ�ƉĂĐŬĂŐĞƐ�ǁĞƌĞ�ĚĞǀĞůŽƉĞĚ�ĨŽƌ�ƚŚĞ�ĮƌƐƚ�

ĨŽƵƌ͘��ĞĨŽƌĞ�ƚĂŬŝŶŐ�ƚŚŝƐ�ĞīŽƌƚ�ĂŶǇ�ĨƵƌƚŚĞƌ�ǁĞ�ǁĂŶƚ�ƚŽ�
ƐŚĂƌĞ�ŽƵƌ�ƉůĂŶƐ�ǁŝƚŚ�ǇŽƵ͕�ŽƵƌ�ŵĞŵďĞƌƐŚŝƉ͕�ĂŶĚ�ŐĞƚ�

ǇŽƵƌ�ĨĞĞĚďĂĐŬ�ŽŶ�ǁŚĂƚ�ǁĞ�ǁĂŶƚ�ƚŽ�ĚŽ͘�,ŽǁĞǀĞƌ͕�

ƐŝŶĐĞ��Ks/��ŝƐ�ƐƟůů�ĂƌŽƵŶĚ�ĂŶĚ�ŚĂƐ�ŬĞƉƚ�ƵƐ�ĨƌŽŵ�
ŵĞĞƟŶŐ�ůŝǀĞ͕�ƚŚŝƐ�ƐƚĞƉ�ŚĂƐ�ďĞĞŶ�ĚĞůĂǇĞĚ͘ 

/�Ăŵ�ǀĞƌǇ�ƉƌŽƵĚ�ŽĨ�ƚŚĞ�ǁŽƌŬ�ƚŚĂƚ�ǁĂƐ�ĂĐĐŽŵƉůŝƐŚĞĚ�

ŽǀĞƌ�ƚŚĞƐĞ�ůĂƐƚ�ƚǁŽ�ǇĞĂƌƐ�ďǇ�ƚŚŝƐ�ĚĞĚŝĐĂƚĞĚ�ŐƌŽƵƉ�ŽĨ�
ǀŽůƵŶƚĞĞƌƐ�ƚŚĂƚ�ŵĂŬĞ�ƵƉ�ƚŚĞ��ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ�

ĨŽƌ�W�Z�Z͘��Ɛ�ǁĞ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ďĞŐŝŶŶŝŶŐ�Ă�ŶĞǁ�

ĮƐĐĂů�ǇĞĂƌ͕�ǁĞ�ĐĂŶ�ŚĂǀĞ�Ă�ŐƌĞĂƚ�ĨƵƚƵƌĞ�ĂŚĞĂĚ�ďƵƚ�ŝƚ�
ƚĂŬĞƐ�ƉĞŽƉůĞ�ǁŚŽ�ďĞůŝĞǀĞ�ŝŶ�ƚŚĞ�ǀĂůƵĞ�ŽĨ�ƚŚŝƐ�ŽƌŐĂŶŝͲ

ǌĂƟŽŶ�ƚŽ�ƐĞƚƵƉ�ĂŶĚ�ŐĞƚ�ŝŶǀŽůǀĞĚ�ŝĨ�ĂŶǇ�ŽĨ�ƚŚĞƐĞ�ŐŽĂůƐ�
ĂƌĞ�ƚŽ�ďĞĐŽŵĞ�Ă�ƌĞĂůŝƚǇ͘���Ɛ�ŽƵƚŐŽŝŶŐ�ƉƌĞƐŝĚĞŶƚ͕�/�ƐĂǁ�

ĮƌƐƚŚĂŶĚ�ƚŚĞ�ǀĂůƵĞ�W�Z�Z�ŚĂƐ�ƚŽ�ƚŚĞ�ŵĞŵďĞƌ� 
ĐŽŵŵƵŶŝƟĞƐ�–�ŝƚƐ�ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ŵĂŶĂŐĞŵĞŶƚ͘�� 

^Ž͕�ǁŽŶ͛ƚ�ǇŽƵ�ƉůĞĂƐĞ�ĐŽŶƐŝĚĞƌ�ŐŝǀŝŶŐ�ǇŽƵƌ�ƟŵĞ�ĂŶĚ�

ƚĂůĞŶƚƐ�ƚŽ�ƚŚŝƐ�ŽƌŐĂŶŝǌĂƟŽŶ͖��ƚŚĞǇ�ĂƌĞ�ŐƌĞĂƚůǇ�ŶĞĞĚĞĚ�
ƚŽ�ĞŶƐƵƌĞ�ƚŚĞ�ĞǆŝƐƚĞŶĐĞ�ŽĨ�W�Z�Z�ŝŶ�ƚŚĞ�ĨƵƚƵƌĞ͘ 

Make A Difference 
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^ƵƐĂŶ�DĂƌƟŶ� 
W�Z�Z�DĞŵďĞƌƐŚŝƉ��ŚĂŝƌ 
ŵĞŵďĞƌƐŚŝƉΛƉĂƌĐƌ͘ŽƌŐ� 

�Ɛ�ǁĞ�ƚƵƌŶ�ƚŚĞ�ĐĂůĞŶĚĂƌ�ƚŽ�:ƵůǇ͕�W�Z�Z�ďĞŐŝŶƐ�ŝƚƐ�ŶĞǁ�ĮƐĐĂů� 
ǇĞĂƌ͘��/Ĩ�ǇŽƵƌ�ĐŽŵŵƵŶŝƚǇ�Žƌ�ǇŽƵ͕�ĂƐ�ĂŶ�ŝŶĚŝǀŝĚƵĂů�ŵĞŵďĞƌ͕� 
ŚĂǀĞ�ŶŽƚ�ƌĞŶĞǁĞĚ�ǇŽƵƌ�ŵĞŵďĞƌƐŚŝƉ͕�ŶŽǁ�ŝƐ�ƚŚĞ�ƟŵĞ�ƚŽ� 
ƐƵďŵŝƚ�ǇŽƵƌ�ƌĞŶĞǁĂů�ƉĂǇŵĞŶƚ͘��dŚĞ�ĂƉƉůŝĐĂƟŽŶƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ� 
ŽŶ�ƚŚĞ�ǁĞďƐŝƚĞ�;ǁǁǁ͘ƉĂƌĐƌ͘ŽƌŐͿ�ƵŶĚĞƌ�ƚŚĞ�D�D��Z�ƚĂď͘�� 
 
tĞ�ƌĞĐĞŝǀĞĚ�ǇŽƵƌ�ĨĞĞĚďĂĐŬ�ůĞƫŶŐ�ƵƐ�ŬŶŽǁ�ǇŽƵ�ǀĂůƵĞ�ƚŚĞ� 
ƉƌŽŐƌĂŵƐ�ƉƌĞƐĞŶƚĞĚ�ŝŶ�ƚŚĞ�W�Z�Z�YƵĂƌƚĞƌůǇ�DĞĞƟŶŐƐ͘��zŽƵ� 
ĂĐƚĞĚ�ŽŶ�ƚŚĞ�ůĞŐŝƐůĂƟǀĞ�ƌĞƋƵĞƐƚƐ�ƚŽ�ĐŽŶƚĂĐƚ�ǇŽƵƌ�^ĞŶĂƚŽƌ�ĂŶĚ�
ZĞƉƌĞƐĞŶƚĂƟǀĞ�ƌĞŐĂƌĚŝŶŐ�ŝƐƐƵĞƐ�ƚŚĂƚ�ĂīĞĐƚ�ǇŽƵƌ�ĐŽŵŵƵŶŝƟĞƐ�
ĂŶĚ�ƐĞŶŝŽƌƐ͘��EŽǁ�ƚŚĞ��ŽĂƌĚ�ŝƐ�ƌĞƋƵĞƐƟŶŐ�ƚŚĞ�ĚĞůĞŐĂƚĞƐ�ĂŶĚ�
ŝŶĚŝǀŝĚƵĂů�ŵĞŵďĞƌƐ�ƚŽ�ƵŶĚĞƌƐƚĂŶĚ�ŝƚƐ�ƵƌŐĞŶƚ�ŶĞĞĚ�ƚŽ�Įůů�ƚŚĞ�
ůĞĂĚĞƌƐŚŝƉ�ĂŶĚ�ĐŽŵŵŝƩĞĞ�ƌŽůĞƐ�ƚŚĂƚ�ĂƌĞ�ŽƉĞŶ͘��KƵƌ�WƌĞƐŝĚĞŶƚ�
ǁŝůů�ďĞ�ƵŶĂďůĞ�ƚŽ�ĐŽŶƟŶƵĞ�ƚŽ�ƐĞƌǀĞ�ƚŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ĚƵĞ�ƚŽ� 

ŵĞĚŝĐĂů�ƌĞĂƐŽŶƐ͘��dŚĞ�^ĞĐƌĞƚĂƌǇ�ĂŐƌĞĞĚ�ƚŽ�ƐĞƌǀĞ�ƚŚƌŽƵŐŚ�ϮϬϮϭ-
ϮϬϮϮ�ǁŚĞŶ�ƐŚĞ�ƐƚĞƉƉĞĚ�ŝŶƚŽ�ƚŚĞ�ƌŽůĞ�ĂƐ�ƚĞŵƉŽƌĂƌǇ�ƐĞĐƌĞƚĂƌǇ�ĂƐ�
�Ks/��ĨŽƌĐĞĚ�ƵƐ�ƚŽ�ǀŝƌƚƵĂů�ŵĞĞƟŶŐƐ�ŝŶ�ϮϬϮϬ͘��dŚĞ��ŽĂƌĚ�ĂůƐŽ�ŚĂƐ�
ĂŶ�ŽƉĞŶŝŶŐƐ�ĨŽƌ�sŝĐĞ�WƌĞƐŝĚĞŶƚ�ĂŶĚ�WƌŽŐƌĂŵ��ŽŵŵŝƩĞĞ��ŚĂŝƌ͘ 
 
W�Z�Z�ŝƐ�ƌĞĐŽŐŶŝǌĞĚ�ĂƐ�ĂŶ�ĞĚƵĐĂƟŽŶĂů�ĂŶĚ�ŝŶĨŽƌŵĂƟŽŶĂů� 
ƌĞƐŽƵƌĐĞ�ĨŽƌ�WĞŶŶƐǇůǀĂŶŝĂ���Z��ƌĞƐŝĚĞŶƚƐ�ǁŝƚŚ�ƚŚĞ�ŵŝƐƐŝŽŶ�ƚŽ�
ƉƌŽŵŽƚĞ�ƚŚĞ�ĞǆĐŚĂŶŐĞ�ŽĨ�ŝĚĞĂƐ͕�ĞĚƵĐĂƟŽŶ͕�ĂŶĚ�ĐŝǀŝĐ�ƌĞƐƉŽŶƐŝďŝůͲ
ŝƟĞƐ�ŽĨ���Z��ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�ĞŶĐŽƵƌĂŐĞ�ƌĞƐŝĚĞŶƚƐ�ƚŽ�ďĞĐŽŵĞ� 
ŝŶǀŽůǀĞĚ�ŝŶ�ƚŚĞ�ĚĞĐŝƐŝŽŶ�ŵĂŬŝŶŐ�ƉƌŽĐĞƐƐ�ǁŝƚŚŝŶ�ƚŚĞŝƌ�ĐŽŵŵƵŶŝͲ
ƟĞƐ͘��&Žƌ�ƚŚŝƐ�ǀŝƐŝŽŶ�ĂŶĚ�ŵŝƐƐŝŽŶ�ƚŽ�ďĞ�ĨƵůĮůůĞĚ͕�ƚŚĞ��ŽĂƌĚ�ŶĞĞĚƐ�
ůĞĂĚĞƌƐŚŝƉ�ĂŶĚ�ŝŶǀŽůǀĞŵĞŶƚ�ƚŽ�ĐŽŵĞ�ĨŽƌǁĂƌĚ�ĨƌŽŵ�ǇŽƵ͕�ŝƚƐ�
ŵĞŵďĞƌƐ͕�ĂŶĚ�ƌĞƐŝĚĞŶƚƐ�ŝŶ�ǇŽƵƌ�ĐŽŵŵƵŶŝƚǇ͘��>Ğƚ�ǇŽƵƌ�ǀŽŝĐĞ�ďĞ�
ŚĞĂƌĚ͘���ŽŶƚĂĐƚ�ŵĞŵďĞƌƐŚŝƉΛƉĂƌĐƌ͘ŽƌŐ͘ 
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  THE CONNECTED COMMUNITY  
 

July Quarterly Meeting 
�ŝůů�^ƚĞůŐĞƌ 

WƌŽŐƌĂŵ��ŚĂŝƌ 
ƉƌŽŐƌĂŵΛƉĂƌĐƌ͘ŽƌŐ� 

dŚĞ�ƚŽƉŝĐ�ĂŶĚ�ƐƉĞĂŬĞƌƐ�ĨŽƌ�W�Z�Z͛Ɛ�:ƵůǇ�YƵĂƌƚĞƌůǇ�DĞĞƟŶŐ�ǁŝůů�ďĞ� 
͞dŚĞ��ŽŶŶĞĐƚĞĚ��ŽŵŵƵŶŝƚǇ͗�^ƚƌĞĂŵŝŶŐ�ĂŶĚ��ŽŶĨĞƌĞŶĐŝŶŐ�ĨŽƌ� 

dŽĚĂǇ͛Ɛ�ZĞƟƌĞŵĞŶƚ��ŽŵŵƵŶŝƟĞƐ͘͟���ŚƌŝƐ�,ŽƌƐŵĂŶ�ĂŶĚ� 
&ƌĞĚ�tĞŝĚĞŵĂŶŶ�ŽĨ�DŽƌĞĮĞůĚ��ŽŵŵƵŶŝĐĂƟŽŶƐ͕�ǁŝůů�ĚŝƐĐƵƐƐ�ŚŽǁ� 
ǀŝĚĞŽ�ĐŽŶĨĞƌĞŶĐŝŶŐ�ĂŶĚ�ƐƚƌĞĂŵŝŶŐ�ƚĞĐŚŶŽůŽŐŝĞƐ��ĞŶĂďůĞ�ƌĞƟƌĞŵĞŶƚ� 
ĐŽŵŵƵŶŝƟĞƐ�ƚŽ�ďĞ�ŵŽƌĞ�ŝŶĐůƵƐŝǀĞ͕�ĂĐĐĞƐƐŝďůĞ�ĂŶĚ�ĐŽŶŶĞĐƚĞĚ�ƚŚĂŶ� 

ĞǀĞƌ�ďĞĨŽƌĞ͘��dŚĞ�ƚĂůŬ�ǁŝůů�ĂůƐŽ�ĂĚĚƌĞƐƐ�ƐƚƌĂƚĞŐŝĞƐ�ĨŽƌ�ŚĞůƉŝŶŐ� 
ƌĞƐŝĚĞŶƚƐ�ĂĚŽƉƚ�ŶĞǁ�ƚĞĐŚŶŽůŽŐŝĞƐ�ǁŝƚŚ�ƐŝŵƉůŝĐŝƚǇ�ǁŚŝůĞ�ŵĂŝŶƚĂŝŶŝŶŐ�ƐĂĨĞ�

ŝŶƚĞƌŶĞƚ�ƉƌĂĐƟĐĞƐ͘ 

�ŚƌŝƐ�,ŽƌƐŵĂŶ &ƌĞĚ�tĞŝĚĞŵĂŶŶ 

^�s��d,����d�͗��KĐƚŽďĞƌ�ϭϮ�ϮϬϮϮ 
W�Z�Z�YƵĂƌƚĞƌůǇ�DĞĞƟŶŐ 

WZ�^�Ed�Z͗���ƌ͘ �'͘�dĞƌƌǇ�DĂĚŽŶŶĂ 

dKW/�͗��dŚĞ�DŝĚƚĞƌŵ�ϮϬϮϮ��ůĞĐƟŽŶ 



>ŽǁĞůů�^ƚĂƌůŝŶŐ 
W�Z�Z�sŝĐĞ�WƌĞƐŝĚĞŶƚ 

ǀƉΛƉĂƌĐƌ͘ŽƌŐ 
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�Ɛ�ǁĞ�ƐŚĂƌĞĚ�ŝŶ�ƚŚĞ�ƉĂƐƚ͕�ƚŚĞ�ŶĞǁ�ǁĞďƐŝƚĞ�ĂĐŚŝĞǀĞƐ�
ŽŶĞ�ŽĨ�ŽƵƌ�ŐŽĂůƐ�ƚŽ�ƉƌŽǀŝĚĞ�ŶĞǁ�ŵĞƚŚŽĚƐ�ĨŽƌ� 
ĚŝĂůŽŐƵĞ�ĂŶĚ�ƐŚĂƌŝŶŐ�ŽĨ�ŝŶĨŽƌŵĂƟŽŶ�ďĞƚǁĞĞŶ� 
ŵĞŵďĞƌ�ĐŽŵŵƵŶŝƟĞƐ͘��dŚĞ��ŽŵŵƵŶŝƚǇ�YƵĞƐƟŽŶƐ�
ĨƵŶĐƟŽŶ�ƐƵƉƉŽƌƚƐ�ƚŚŝƐ�ďǇ�ĂůůŽǁŝŶŐ�Ă�ŵĞŵďĞƌ� 
ĐŽŵŵƵŶŝƚǇ�ƚŽ�ƐĞĞŬ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ŚŽǁ�ƚŽ�ƐŽůǀĞ�Ă�
ƉĂƌƟĐƵůĂƌ�ƉƌŽďůĞŵ͘�tŚĞŶ�ƚŚĞ�ƋƵĞƐƟŽŶ�ŝƐ�ƐƵďŵŝƩĞĚ�
ƵƐŝŶŐ�͞�ƌĞĂƚĞ�EĞǁ�YƵĞƐƟŽŶΗ�ƵŶĚĞƌ�ƚŚĞ�DĞŵďĞƌƐ�
ŵĞŶƵ�ƚĂď͕�ŝƚ�ŝƐ�ƌĞǀŝĞǁĞĚ�ďǇ�ƚŚĞ�tĞďŵĂƐƚĞƌ�ĂŶĚ�ŝĨ� 
ĂƉƉƌŽǀĞĚ�ƉŽƐƚĞĚ�ƚŽ�ƚŚĞ�͞�ŽŵŵƵŶŝƚǇ�YƵĞƐƟŽŶ͟� 
ƉĂŐĞ͘���ŌĞƌ�ƚŚĞ�ƋƵĞƐƟŽŶ�ŝƐ�ƉŽƐƚĞĚ�ŝƚ�ǁŝůů�ƌĞŵĂŝŶ� 
ĨŽƌ�ϭϰ�ĚĂǇƐ͘��tŚĞŶ�ƚŚĞ�ƟŵĞ�ůŝŵŝƚ�ŝƐ�ƌĞĂĐŚĞĚ͕�ƚŚĞ� 
ĂŶƐǁĞƌƐ�ǁŝůů�ďĞ�ƉƵůůĞĚ�ĨƌŽŵ�ƚŚĞ�ĚĂƚĂďĂƐĞ�ĐŽŶƚĂŝŶŝŶŐ�
ƚŚĞŵ�ĂŶĚ�ƉŽƐƚĞĚ�Žƌ�ƉƌŽǀŝĚĞĚ�ƚŽ�ƚŚĞ�W�Z�Z�ŵĞŵďĞƌ�
ĂƐŬŝŶŐ�ƚŚĞ�ƋƵĞƐƟŽŶ͘��dŚĞ�ƌĞƐƉŽŶƐĞƐ�ƌĞĐĞŝǀĞĚ�ĨŽƌ�ĞĂĐŚ�
ĐŽŵŵƵŶŝƚǇ�ƋƵĞƐƟŽŶ�ǁŝůů�ƌĞŵĂŝŶ�ĂǀĂŝůĂďůĞ�ĨŽƌ�Ăůů�
ŵĞŵďĞƌƐ�ŽŶ�͟�ŽŵŵƵŶŝƚǇ�&ĞĞĚďĂĐŬ͟�ƵŶĚĞƌ�ƚŚĞ�
DĞŵďĞƌƐ�ƚĂď͘ 

^ĞǀĞƌĂů�ĐŽŵŵƵŶŝƟĞƐ�ŚĂǀĞ�ƐƵĐĐĞƐƐĨƵůůǇ�ƵƐĞĚ�ƚŚŝƐ�
�ŽŵŵƵŶŝƚǇ�YƵĞƐƟŽŶƐ�ĨĞĂƚƵƌĞ͘�WĞƌŚĂƉƐ�ǇŽƵƌ� 
ĐŽŵŵƵŶŝƚǇ�ĐŽƵůĚ�ďĞŶĞĮƚ�ĨƌŽŵ�ŽƚŚĞƌ�W�Z�Z�ŵĞŵďĞƌ�
ĐŽŵŵƵŶŝƟĞƐ�ƚŽ�ŚĞůƉ�ƐŽůǀĞ�ƐŽŵĞ�ŽĨ�ǇŽƵƌ�ƉƌŽďůĞŵƐ͍ 

�ŶŽƚŚĞƌ�ŐŽĂů�ŝĚĞŶƟĮĞĚ�ĚƵƌŝŶŐ�W�Z�Z͛Ɛ�ǁŽƌŬ�ŽŶ�Ă�
ŶĞǁ�ƐƚƌĂƚĞŐŝĐ�ƉůĂŶ�ŝƐ�ƚŽ�ďĞ�ĂŶ�ŝŶĨŽƌŵĂƟŽŶ�ƌĞƐŽƵƌĐĞ�
ĨŽƌ�ƐĞŶŝŽƌ�ůŝǀŝŶŐ�ĐŽŵŵƵŶŝƟĞƐ͘��dŚĞ�ƌĞƐƵůƚ�ǁĂƐ�ƚŽ�ĂĚĚ�
Ă�ZĞƐŽƵƌĐĞƐ�ĨŽƌ�^ĞŶŝŽƌƐ�WĂŐĞ�ǁŝƚŚ�ůŝŶŬƐ�ƚŽ�ŝŶĨŽƌŵĂ-�
ƟŽŶ�ĨƌŽŵ�ƵƐĞĨƵů�ƐŽƵƌĐĞƐ�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�W���ĞƉĂƌƚͲ
ŵĞŶƚ�ŽĨ��ŐŝŶŐ�ĂŶĚ��ĞŵĞŶƟĂ�&ƌŝĞŶĚƐ�ŽĨ�WĞŶŶƐǇůǀĂŶŝĂ͘��
^ŝŶĐĞ�ůĂƐƚ�ĨĂůů�ǁĞ�ŚĂǀĞ�ĂĚĚĞĚ�EĂ��Z�͛Ɛ�ƉƵďůŝĐĂƟŽŶƐ�
ƚŽ�ƚŚĞ�ƌĞƐŽƵƌĐĞ�ƉĂŐĞ͘��dŚŝƐ�ƉƌŽǀŝĚĞƐ�ĞĂƐǇ�ĂĐĐĞƐƐ�ƚŽ�
ƚŚĞ�ƉƵďůŝĐĂƟŽŶƐ�ƐƵĐŚ�ĂƐ�Ă��ŝůů�ŽĨ�ZŝŐŚƚƐ�ĨŽƌ���Z�� 
ƌĞƐŝĚĞŶƚƐ�ĂŶĚ�Ă��ŽŶƐƵŵĞƌ�'ƵŝĚĞ�ƚŽ���Z�Ɛ͘��dŚĞ�ŵŽƐƚ�
ƌĞĐĞŶƚ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚĞ�W�Z�Z�ǁĞďƐŝƚĞ�ŝƐ�Ă�ůŝŶŬ�ƚŽ�ƚŚĞ�
W��'ĞŶĞƌĂů��ƐƐĞŵďůǇ͛Ɛ�͞&ŝŶĚ�ǇŽƵƌ�>ĞŐŝƐůĂƚŽƌ͟�ĨĞĂƚƵƌĞ�
ƐŽ�ĂŶǇŽŶĞ�ĐĂŶ�ĞŶƚĞƌ�ƚŚĞŝƌ�ĂĚĚƌĞƐƐ�ĂŶĚ�ĮŶĚ�ƚŚĞ�
ŶĂŵĞƐ�ĂŶĚ�ĐŽŶƚĂĐƚ�ĚĞƚĂŝůƐ�ĨŽƌ�ƚŚĞŝƌ�ƐƚĂƚĞ�^ĞŶĂƚŽƌ�ĂŶĚ�
ZĞƉƌĞƐĞŶƚĂƟǀĞ͘��zŽƵ�ĐĂŶ�ĮŶĚ�ƚŚĂƚ�ůŝŶŬ�ƵŶĚĞƌ�ƚŚĞ� 
>ĞŐŝƐůĂƟǀĞ�ƚĂď͘ 

tĞ�ŬŶŽǁ�ƚŚĂƚ�ƚŚĞ�ǁĞďƐŝƚĞ�ŝƐ�ƉƌŽǀŝĚŝŶŐ�ǀĂůƵĞ�ƚŽ� 
ŽƵƌ�ŵĞŵďĞƌƐ�ďĞĐĂƵƐĞ�ŝƚ�ŚĂƐ�ĂƩƌĂĐƚĞĚ�ƐĞǀĞƌĂů�ŶĞǁ�
ŵĞŵďĞƌƐ�ĨƌŽŵ�ĐŽŵŵƵŶŝƟĞƐ�ŽƵƚƐŝĚĞ�ŽƵƌ�ŶŽƌŵĂů� 
ŐĞŽŐƌĂƉŚŝĐ�ĨŽŽƚƉƌŝŶƚ͘ 
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tŚĂƚ�ĚŽĞƐ�W�Z�Z�ŽīĞƌ͍ 

sŝƐŝƚ�ŽƵƌ�ǁĞďƐŝƚĞ�Λ�ƉĂƌĐƌ͘ ŽƌŐ 

ƚŽ�ůĞĂƌŶ�ŵŽƌĞ͘ 

�ǀĂŝůĂďůĞ�Ϯϰͬϳ͘ 

4XDUWHUO\�
0HHWLQJV 



'Ăŝů�^ƚĞůŐĞƌ 
W�Z�Z�>ĞŐŝƐůĂƟǀĞ��ŚĂŝƌ� 
ůĞŐŝƐůĂƟǀĞΛƉĂƌĐƌ͘ŽƌŐ� 
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KŶ�DĂƌĐŚ�Ϯϰ͕�ϮϬϮϮ͕�>ĞĂĚŝŶŐ�ŐĞ�W��ĂŶŶŽƵŶĐĞĚ�ƚŚĞ�
ĂƉƉŽŝŶƚŵĞŶƚ�ŽĨ�'ĂƌƌǇ�WĞǌǌĂŶŽ͕��D��͕�D^ͬ���-^>W͕�
&E�W�ĂƐ�ƚŚĞ�ŶĞǁ�>ĞĂĚŝŶŐ�ŐĞ�W��ƉƌĞƐŝĚĞŶƚ�ĂŶĚ���K͘�
>ĞĂĚŝŶŐ�ŐĞ�W��ƌĞƉŽƌƚĞĚ��Dƌ͘�WĞǌǌĂŶŽ�ŝƐ�Ă�ŚŝŐŚůǇ� 
ĞǆƉĞƌŝĞŶĐĞĚ�ĐůŝŶŝĐĂů�ŽƉĞƌĂƟŽŶƐ�ĂŶĚ�ƉŽƐƚ-ĂĐƵƚĞ�ĐĂƌĞ�
ůĞĂĚĞƌ͕�ƌĞĐŽŐŶŝǌĞĚ�ŶĂƟŽŶĂůůǇ�ĂƐ�Ă�
ƚŚŽƵŐŚƚ�ůĞĂĚĞƌ�ŝŶ�ƉŽƐƚ-ĂĐƵƚĞ�ĐĂƌĞ͘�
,Ğ�ƐĞƌǀĞĚ�ŵŽƌĞ�ƚŚĂŶ�ϭϬ�ǇĞĂƌƐ�ŝŶ�
ĞǆĞĐƵƟǀĞ�ƌŽůĞƐ�ǁŝƚŚŝŶ�'ĞŶĞƐŝƐ�
,ĞĂůƚŚĐĂƌĞ�ĂŶĚ�'ĞŶĞƐŝƐ�ZĞŚĂďŝůŝƚĂͲ
ƟŽŶ�^ĞƌǀŝĐĞƐ͕�ŵŽƐƚ�ƌĞĐĞŶƚůǇ�ĂƐ� 
ƐĞŶŝŽƌ�ǀŝĐĞ�ƉƌĞƐŝĚĞŶƚ�ŽĨ�ĐůŝŶŝĐĂů�
ƉƌĂĐƟĐĞ͘�,Ğ�ĞĂƌŶĞĚ�ŚŝƐ��ǆĞĐƵƟǀĞ�
DĂƐƚĞƌ�ŽĨ��ƵƐŝŶĞƐƐ��ĚŵŝŶŝƐƚƌĂƟŽŶ�
;�D��Ϳ�ĂŶĚ�Ă�DĂƐƚĞƌ�ŽĨ�^ĐŝĞŶĐĞ�ŝŶ�
ƐƉĞĞĐŚ-ůĂŶŐƵĂŐĞ�ƉĂƚŚŽůŽŐǇ�ĨƌŽŵ�
ZƵƚŐĞƌƐ�hŶŝǀĞƌƐŝƚǇ͕�ĂƐ�ǁĞůů�ĂƐ�ŚŝƐ�
�ĂĐŚĞůŽƌ�ŽĨ�^ĐŝĞŶĐĞ�ŝŶ�ƐƉĞĞĐŚ-
ůĂŶŐƵĂŐĞ�ƉĂƚŚŽůŽŐǇ�ĨƌŽŵ�ƚŚĞ�
�ŽůůĞŐĞ�ŽĨ�EĞǁ�:ĞƌƐĞǇ͘ 
 
>ĞĂĚŝŶŐ�ŐĞ�W��ƌĞůĞĂƐĞĚ�ŝŶĨŽƌŵĂƟŽŶ�ĨŽƌ�ŐĞƫŶŐ�ƚŽ�
ŬŶŽǁ�'ĂƌƌǇ�WĞǌǌĂŶŽ͕�WƌĞƐŝĚĞŶƚ�Θ���K͕�ŝŶ�ƚŚĞŝƌ�DĂǇ�
DĞĞƚ�ƚŚĞ�dĞĂŵ͘��dŽ�ĮŶĚ�ŽƵƚ�ǁŚǇ�ƌĞĂĚŝŶŐ�ŝƐ�ŚŝƐ� 
ĨĂǀŽƌŝƚĞ�ŚŽďďǇ͕�ǁŚŝĐŚ�ďŽŽŬ�ŝƐ�Ă�ƌĞŐƵůĂƌ�ƐŽƵƌĐĞ�ŽĨ� 
ŝŶƐƉŝƌĂƟŽŶ͕�ĂŶĚ�ǁŚǇ�&ƌŝĚĂǇ�ŝƐ�ŚŝƐ�ĨĂǀŽƌŝƚĞ�ĚĂǇ�ŽĨ�ƚŚĞ�
ǁĞĞŬ�ǀŝƐŝƚ�ŚƩƉƐ͗ͬͬǁǁǁ͘ůĞĂĚŝŶŐĂŐĞƉĂ͘ŽƌŐͬĂďŽƵƚ-ƵƐͬ
ďŝŽͬƉĞǌǌĂŶŽ 

KŶ��Ɖƌŝů�ϳ͕�ƚŚĞ��ĞŶƚĞƌƐ�ĨŽƌ�DĞĚŝĐĂƌĞ�ĂŶĚ�DĞĚŝĐĂŝĚ�
^ĞƌǀŝĐĞƐ�;�D^Ϳ��ƚĞƌŵŝŶĂƚĞĚ�ƚŚĞ�ǁĂŝǀĞƌ�ĂůůŽǁŝŶŐ�ƚŚĞ�
ŚŝƌŝŶŐ�ŽĨ�ƚĞŵƉŽƌĂƌǇ�ŶƵƌƐĞ�ĂŝĚĞƐ�;dE�Ϳ�ƚŽ�ŽīĞƌ�ĐĂƌĞ�
ĨŽƌ�ŵŽƌĞ�ƚŚĂŶ�ĨŽƵƌ�ŵŽŶƚŚƐ͘�&ĂĐŝůŝƟĞƐ�ĐŽƵůĚ�ĐŽŶƟŶƵĞ�
ƚŽ�ŚŝƌĞ�ƚĞŵƉŽƌĂƌǇ�ŶƵƌƐĞ�ĂŝĚĞƐ�ƚŚƌŽƵŐŚ�:ƵŶĞ�ϲ͘��Ƶƚ�
ƚŚĞƌĞ�ŝƐ�Ă�ƟŵĞ�ůŝŵŝƚ�ĨŽƌ�ƚƌĂŝŶŝŶŐ�ĂŶĚ�ƚĞƐƟŶŐ͘�/Ŷ�ŽƌĚĞƌ�

ƚŽ�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�ĞŵƉůŽǇĞĚ͕�Ăůů�dE�Ɛ�ŵƵƐƚ�ĐŽŵƉůĞƚĞ��
ƚĞƐƟŶŐ��ƚŚƌŽƵŐŚ��ƌĞĚĞŶƟĂ�ƚŽ�ďĞĐŽŵĞ��ĞƌƟĮĞĚ�EƵƌƐĞ�
�ŝĚĞƐ�;�E�Ϳ͘����ƌĞĚĞŶƟĂ�ŚĂƐ�ĞǆƉĞƌŝĞŶĐĞĚ�ƐŝŐŶŝĮĐĂŶƚ�
ĚĞůĂǇƐ�ĂŶĚ�ůŝŵŝƚĞĚ�ĂǀĂŝůĂďŝůŝƚǇ͘�W�Z�Z�DĞŵďĞƌƐ�ĂƌĞ�
ĂǁĂƌĞ�ƚŚĂƚ�ƐƚĂĸŶŐ�ŝƐƐƵĞƐ�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�ĂŶ�ŝƐƐƵĞ͘�dŽ�

ůŽƐĞ�ƚŚĞƐĞ�ŝŶĚŝǀŝĚƵĂůƐ�ĨƌŽŵ��ŶƵƌƐŝŶŐ�
ŚŽŵĞ�ĞŵƉůŽǇŵĞŶƚ�ǁŽƵůĚ�ũƵƐƚ�ĂĚĚ�ƚŽ�
ƚŚĞ�ƐƚĂĸŶŐ�ĐƌŝƐŝƐ͘�>ĞĂĚŝŶŐ�ŐĞ�W��ŚĂƐ�
ďĞĞŶ�ǁŽƌŬŝŶŐ�ǁŝƚŚ��ƌĞĚĞŶƟĂ�ĂŶĚ�
>ĞĂĚŝŶŐ�ŐĞ�W��ŵĞŵďĞƌƐ�ƚŽ�ĂƐƐŝƐƚ�ŝŶ�
ƌĞƐŽůǀŝŶŐ�ƉƌŽďůĞŵƐ�ƚŚĂƚ�ĂƌĞ�ƐůŽǁŝŶŐ�
ƚŚĞ�ĐĞƌƟĮĐĂƟŽŶ�ƉƌŽĐĞƐƐ͘ 
 
dŚĞ�>ĞĂĚŝŶŐ�ŐĞ�W��ƉƌĞƐƐ�ĐŽŶĨĞƌĞŶĐĞ�
Ăƚ�ƚŚĞ�^ƚĂƚĞ��ĂƉŝƚŽů�ŽŶ�DĂƌĐŚ�ϭ͕�
ϮϬϮϮ�͕�ĂƐ�ĚĞƚĂŝůĞĚ�ĂŶĚ�ƌĞƉŽƌƚĞĚ�ŝŶ�ƚŚĞ�
�Ɖƌŝů�ŝƐƐƵĞ�ŽĨ�dŚĞ�W�Z�Z�WŽƐƚ͕�ǁĂƐ�
ƚŚĞ�ŬŝĐŬ�Žī�ŽĨ�Ă�ƐƚƌŽŶŐ�ĐĂŵƉĂŝŐŶ�ƚŽ�
ƵƌŐĞ�ƐƚĂƚĞ�ůĂǁŵĂŬĞƌƐ�ƚŽ�ĂƉƉƌŽǀĞ� 
ŝŶĐƌĞĂƐĞĚ�DĞĚŝĐĂŝĚ�ĨƵŶĚŝŶŐ͘� 
 

�ĐĐŽƌĚŝŶŐ�ƚŽ��ƵƐƟŶ��ĂǁůĞǇ͕��ŝƌĞĐƚŽƌ͕�>ĞŐŝƐůĂƟǀĞ�
�īĂŝƌƐ͕�ƚŚĞ�ĨĞĞĚďĂĐŬ�ĨƌŽŵ�ŵĞŵďĞƌƐ�ŽĨ�ƚŚĞ�'ĞŶĞƌĂů��
�ƐƐĞŵďůǇ�ŚĂƐ�ďĞĞŶ�ƉŽƐŝƟǀĞ͘�>ĞŐŝƐůĂƚŽƌƐ�ŚĂǀĞ�ŝŶĚŝĐĂƚͲ
ĞĚ�ƵŶĚĞƌƐƚĂŶĚŝŶŐ�ƚŚĂƚ�ŶƵƌƐŝŶŐ�ŚŽŵĞƐ�ŚĂǀĞ�ďĞĞŶ� 
ƵŶĚĞƌĨƵŶĚĞĚ�ĂŶĚ�ƚŚĞƌĞ�ŶĞĞĚƐ�ƚŽ�ďĞ�ĂŶ�ŝŶĐƌĞĂƐĞ�ŝŶ�
DĞĚŝĐĂŝĚ�ĨƵŶĚŝŶŐ͘��Ɛ�ŵƵĐŚ�ĂƐ�/�ǁŽƵůĚ�ůŽǀĞ�ƚŽ� 
ƉƌŽǀŝĚĞ�Ă�ŐůŽǁŝŶŐ͕�ƉŽƐŝƟǀĞ�ƌĞƉŽƌƚ�ŽĨ�ƚŚĞ�ƌĞƐƵůƚƐ�ŽĨ�
ƚŚĞ�ϮϬϮϮ-ϮϬϮϯ�ƐƚĂƚĞ�ďƵĚŐĞƚ͕�ĂƐ�ŽĨ�ƚŚŝƐ�ǁƌŝƟŶŐ͕�ƚŚĞ�
'ĞŶĞƌĂů��ƐƐĞŵďůǇ�ŚĂƐ�ŶŽƚ�ǀŽƚĞĚ�ŽŶ�ƚŚĞ�ďƵĚŐĞƚ͘ 
 

W�Z�Z�D�D��Z^͗���^ƚĂǇ�ĂůĞƌƚ�ĨŽƌ�Ă�dŝĚďŝƚ�
hƉĚĂƚĞ�Žƌ��ůĞƌƚ�ĨƌŽŵ�ŵĞ�ǁŚĞŶ�ƚŚĞ�ĮŶĂů� 

ƌĞƐƵůƚƐ�ĂƌĞ�ĂǀĂŝůĂďůĞ͘ 

'ĂƌƌǇ�WĞǌǌĂŶŽ 
>ĞĂĚŝŶŐ�ŐĞW��WƌĞƐŝĚĞŶƚ�ĂŶĚ���K 

NAMES PRESIDENT & CEO 
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W�Z�Z�ŚĂƐ�ĂĚĚĞĚ�ĂŶŽƚŚĞƌ�ŝƚĞŵ�ƚŽ�ŝƚƐ�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�
ƚŽŽů�ĐŚĞƐƚ�—�ϮϬϮϮ�dƌŝĨŽůĚ��ƌŽĐŚƵƌĞ͘�� 

/Ŷ�ƉƌĞƉĂƌĂƟŽŶ�ĨŽƌ�W�Z�ZƐ�ƉĂƌƟĐŝƉĂƟŽŶ�ŝŶ� 
>ĞĂĚŝŶŐ�ŐĞ�W�͛Ɛ��ŶŶƵĂů��ŽŶĨĞƌĞŶĐĞ͕��:ƵŶĞ�ϮϮ-Ϯϰ�Ăƚ 
,ĞƌƐŚĞǇ�>ŽĚŐĞ͕�ƚŚĞ�W�Z�Z��ŽŵŵƵŶŝĐĂƟŽŶƐ�dĞĂŵ͕�
ĐŽŶƐŝƐƟŶŐ�ŽĨ�EĂŶĐǇ�,ĂŶŶ͕�>ŽǁĞůů�^ƚĂƌůŝŶŐ͕�>ŝŶĚĂ�,ĞĐŬ͕�
ĂŶĚ�^ƵƐĂŶ�DĂƌƟŶ͕�ŵĞƚ�ƚŽ�ĚŝƐĐƵƐƐ�ƚŚĞ�ĚŝƐƉůĂǇ�ĨŽƌ�
W�Z�Z͛Ɛ�ďŽŽƚŚ�Ăƚ�ƚŚŝƐ�ĂŶŶƵĂů�ĐŽŶĨĞƌĞŶĐĞ͘��/Ŷ�ĞĂƌůǇ�
�Ɖƌŝů͕�ƚŚĞ�ŐƌŽƵƉ�ĂƉƉƌŽǀĞĚ�ƚŚĞ�W�Z�Z�ϮϬϮϮ�dƌŝĨŽůĚ�
�ƌŽĐŚƵƌĞ͕�ĚĞƐŝŐŶĞĚ�ďǇ�>ŝŶĚĂ�,ĞĐŬ�ĨŽƌ�ŝŶĐůƵƐŝŽŶ͘�� 
>ŝŶĚĂ�ŚĂƐ�ĂůƐŽ�ƐĞƌǀĞĚ�ĂƐ�ŶĞǁƐůĞƩĞƌ�ĞĚŝƚŽƌ�ƐŝŶĐĞ�ϮϬϭϳ͘ 

 

���W�Z�Z͛Ɛ�ƐƚŽƌǇ�ďĞŐŝŶƐ�ŽŶ� 
���ƚŚĞ�ĨƌŽŶƚ�ĐŽǀĞƌ�ǁŝƚŚ�ĂŶ� 
���ŝŶƚƌŽĚƵĐƟŽŶ�ŽĨ�ƚŚĞ�W�Z�Z�������������
ůŽŐŽ�ĂŶĚ�ŶĂŵĞ�ĚĞĮŶŝƟŽŶ͘ 

 

 

 

 

 

 

 

 

KƉĞŶŝŶŐ�ƚŚĞ�ďƌŽĐŚƵƌĞ�ƚŽ� 
ƉĂŐĞ�Ϯ͕�ŐŝǀĞƐ�ƚŚĞ�ƌĞĂĚĞƌ� 
ŝŶƐŝŐŚƚ�ĂƐ�ƚŽ�ŽƌŐĂŶŝǌĂƟŽŶ͛Ɛ� 
sŝƐŝŽŶ͕�DŝƐƐŝŽŶ�ĂŶĚ� 
�ŽŵŵŝƚŵĞŶƚ͘ 

 

 

 

 

 

 

 

 

 

 

WĂŐĞƐ�ϯ�ĂŶĚ�ϰ�ƐŚŽǁĐĂƐĞ�W�Z�Z͛Ɛ�ŵĞĐŚĂŶŝƐŵƐ�ƚŽ� 
ĂĐŚŝĞǀĞ�ƚŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ͛Ɛ�ŐŽĂůƐ�—�ƋƵĂƌƚĞƌůǇ�
ŵĞĞƟŶŐƐ�ǁŝƚŚ�ƋƵĂůŝƚǇ�ƐƉĞĂŬĞƌƐ͕�ǁĞďƐŝƚĞ͕�ĂŶĚ� 

dŚĞ�W�Z�Z�WŽƐƚ�ŶĞǁƐůĞƩĞƌ͘� 

 

 

 

 

 

 

 

 

 
dƵƌŶŝŶŐ�ƚŽ�ƉĂŐĞ�ϱ͕�ƚŚĞ�ƌĞĂĚĞƌ�ůĞĂƌŶƐ�ĂďŽƵƚ�ŵĞŵďĞƌͲ
ƐŚŝƉ�ŽƉƟŽŶƐ�ĂŶĚ�ŚŽǁͬǁŚĞƌĞ�ƚŽ�ĂĐƋƵŝƌĞ�ĂĚĚŝƟŽŶĂů�
ŝŶĨŽƌŵĂƟŽŶ͘���ŶĚ�ĮŶĂůůǇ͕�ƉĂŐĞ�ϲ�ůŝƐƚƐ�ƚǁŽ�ŝŵƉŽƌƚĂŶƚ�
W�Z�Z�ƌĞƐŽƵƌĐĞƐ��—�>ĞĂĚŝŶŐ�ŐĞ�W��ĂŶĚ�EĂ��Z�͘� 
dŚĞ��ŽŵŵƵŶŝĐĂƟŽŶƐ�dĞĂŵ�ŝƐ�ƉůĞĂƐĞĚ�ƚŽ�ŝŶĐůƵĚĞ�ƚŚĞ�
ϮϬϮϮ�ďƌŽĐŚƵƌĞ�ƚŽ�ƚŚĞ�W�Z�Z�ĐŽŵŵƵŶŝĐĂƟŽŶƐ�ƚŽŽů�
ĐŚĞƐƚ͘ 



/Ŷ�ϮϬϭϳ�ǁŚĞŶ��ƌĞƚŚƌĞŶ�sŝůůĂŐĞ�ĐĞůĞďƌĂƚĞĚ�ŝƚƐ� 
ϭϮϬƚŚ�ĂŶŶŝǀĞƌƐĂƌǇ͕�ŝƚ�ĐŽƵůĚŶ͛ƚ�ďĞ�ŬŶŽǁŶ�ƚŚĂƚ�ƚŚĞ� 
ĨŽůůŽǁŝŶŐ�ĮǀĞ�ǇĞĂƌƐ�ǁĞƌĞ�ŐŽŝŶŐ�ƚŽ�ďĞ�ƐŽ�ŚŝƐƚŽƌŝĐĂůůǇ�
ŝŵƉŽƌƚĂŶƚ͘��>ŝǀŝŶŐ�ƚŚƌŽƵŐŚ�Ă�ƉĂŶĚĞŵŝĐ�ƚŚĞ�ƉĂƐƚ�ƚǁŽ�

ǇĞĂƌƐ�ŚĂƐ�ĐĂƵƐĞĚ�ƚŚĞ�ŽƌŐĂŶŝǌĂƟŽŶ�ƚŽ�ƚŚŝŶŬ�ĂďŽƵƚ�
ŚŽǁ�ŚŝƐƚŽƌǇ�ǁŝůů�ƌĞŵĞŵďĞƌ�ƚŚŝƐ�ĐŚĂƉƚĞƌ�ŝŶ��s͛Ɛ� 
ŚŝƐƚŽƌǇ͘�� 

�ƌĞƚŚƌĞŶ�sŝůůĂŐĞ�ŝƐ�ĐĞůĞďƌĂƟŶŐ�ϭϮϱ�ǇĞĂƌƐ�ŝŶ�ϮϬϮϮ͕�
ĂŶĚ�ǁŚŝůĞ�ƚŚĞ�ŵŝƐƐŝŽŶ�ŽĨ��ƌĞƚŚƌĞŶ�sŝůůĂŐĞ�ŚĂƐ�ĞǀŽůǀĞĚ�
ŝŶ�ŵĂŶǇ�ǁĂǇƐ�ƐŝŶĐĞ�ŝƚƐ�ĨŽƵŶĚŝŶŐ͕�ŽŶ�Ă�ĨĂƌŵ�ŶĞĂƌ� 
DĂŶŚĞŝŵ͕�W�͕�ĂƐ�Ă�͞ŚŽŵĞ�ĨŽƌ�ƚŚĞ�ŚŽŵĞůĞƐƐ͟�ŝŶ�ϭϴϵϳ͕�
ƚŚĞ�ĐĂƌĞ�ĂŶĚ�ƐĞƌǀŝĐĞƐ�ƚŚĂƚ��ƌĞƚŚƌĞŶ�sŝůůĂŐĞ�ƉƌŽǀŝĚĞƐ�
ĂƌĞ�ďƵŝůƚ�ŽŶ�ƚŚĞ�ƐŽůŝĚ�ĨŽƵŶĚĂƟŽŶ�ŽĨ�ƚŚĞ�ĨŽƵŶĚŝŶŐ� 
ŝŶĚŝǀŝĚƵĂůƐ�ĂŶĚ�ĐŽŶŐƌĞŐĂƟŽŶƐ͘� 

KƌŝŐŝŶĂůůǇ�ůŽĐĂƚĞĚ�ŝŶ�ZĂƉŚŽ�dŽǁŶƐŚŝƉ͕�ƚŚĞ��ƌĞƚŚƌĞŶ�
,ŽŵĞ�ŵŽǀĞĚ�ƚŽ�ŝƚƐ�ĐƵƌƌĞŶƚ�ůŽĐĂƟŽŶ�ŽŶ�>ŝƟƚǌ�WŝŬĞ�ŝŶ�
ϭϵϭϬ�ĂŶĚ�ĞƐƚĂďůŝƐŚĞĚ�ƚŚĞ��ƌĞƚŚƌĞŶ�KƌƉŚĂŶĂŐĞ�ŽŶ�ŝƚƐ�
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DĂŶŚĞŝŵ͕�W��ϭϴϵϳ 

,ƵŵŽƌŽƵƐůǇ͕�ZĞƐŝĚĞŶƚƐ�ǁĞƌĞ�ŽŶĐĞ�ĐĂůůĞĚ�
͞ŝŶŵĂƚĞƐ͘͟��dŚĞǇ�ĂƌĞ�ƉŝĐƚƵƌĞĚ�ŚĞƌĞ�ŽŶ�ƚŚĞ�ƐƚĞƉƐ�ŽĨ�

&ŽƵŶĚĞƌƐ͛�,Ăůů͕�ĂůŽŶŐ�>ŝƟƚǌ�WŝŬĞ͘ 

ĐĂŵƉƵƐ�ŝŶ�ϭϵϭϮ͘��DĂŶǇ�ďƵŝůĚŝŶŐƐ�ĂŶĚ�ĞǆƉĂŶƐŝŽŶƐ� 
ŝŶĐƌĞĂƐĞĚ�ƚŚĞ�ĨŽŽƚƉƌŝŶƚ�ŽĨ�ƚŚĞ�ĨĂĐŝůŝƚǇ�ŝŶ�ƚŚĞ�ǇĞĂƌƐ�
ƚŚĂƚ�ĨŽůůŽǁĞĚ͘� 

ĐŽŶƟŶƵĞĚ�ŽŶ�ƉĂŐĞ�ϴ 

�ƵƌƌĞŶƚ�ĂĞƌŝĂů�ƉŚŽƚŽ�ŽĨ�ĐĂŵƉƵƐ 

�ĞƌŝĂů�ƉŚŽƚŽ�ŽĨ�&ŽƵŶĚĞƌƐ͛�,Ăůů�ĂŶĚ� 
�ƌĞƚŚƌĞŶ�KƌƉŚĂŶĂŐĞ 



�ĞŝŶŐ�ŝŶ�ƚŚĞ�ŵŝĚƐƚ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ǁĂƐ�ĐŚĂůůĞŶŐŝŶŐ͕�
ĂŶĚ�ƚŚĞ�ƌŝƉƉůĞ�ĞīĞĐƚƐ�ŽĨ�ƚŚĞ�ƉĂŶĚĞŵŝĐ�ĂƌĞ�Ă�ƌĞŵŝŶĚĞƌ�
ƚŚĂƚ�ŝƚ͛Ɛ�ŶŽƚ�ĐŽŵƉůĞƚĞůǇ�ďĞŚŝŶĚ�ƵƐ͘���Ƶƚ�ƌĞŇĞĐƟŶŐ�ŽŶ�
Ăůů�ƚŚĞ�ǁŽƌůĚ�ŚŝƐƚŽƌŝĐĂů�ĞǀĞŶƚƐ�ƚŚĂƚ�ŚĂǀĞ�ŽĐĐƵƌƌĞĚ�ŝŶ�
ƚŚĞ�ƉĂƐƚ�ϭϮϱ�ǇĞĂƌƐ͕�ǁĞ�ĐĂŶ�ƐĞĞ�ƚŚĞ�ĞŶĚƵƌŝŶŐ�ǀĂůƵĞƐ�
ƚŚĂƚ�ƐƵƐƚĂŝŶĞĚ��s�Ăůů�ƚŚĞƐĞ�ǇĞĂƌƐ͘ 

�ƌĞƚŚƌĞŶ�sŝůůĂŐĞ͛Ɛ�ǀĂůƵĞ�ŽĨ�ĐĂƌŝŶŐ�ŝƐ�ƌŽŽƚĞĚ�ŝŶ�ŽƵƌ� 
ŚŝƐƚŽƌŝĐ�ĂŶĚ�ƐŚĂƌĞĚ�ŚŝƐƚŽƌǇ�ǁŝƚŚ�ƚŚĞ��ŚƵƌĐŚ�ŽĨ�ƚŚĞ�
�ƌĞƚŚƌĞŶ͘��dŚĞ��ƌĞƚŚƌĞŶ͕�ĂƐ�:ĞƐƵƐ͛�ĨŽůůŽǁĞƌƐ͕�ůŽǀĞ�'ŽĚ�
ĂŶĚ�ĞĂĐŚ�ŽƚŚĞƌ—ĂŶĚ�ƚĂŬĞ�ƚŚĂƚ�ůŽǀĞ�ŝŶƚŽ�ƚŚĞ�ǁŽƌůĚ�ĂƐ�
ƚŚĞ�ŽƵƞůŽǁŝŶŐ�ůŽǀĞ�ƚŚĂƚ�ƐĞĞŬƐ�ŶŽƚ�ƚŽ�ƌĞĐĞŝǀĞ�ďƵƚ�ƚŽ�
ŐŝǀĞ͘��/Ŷ�ƚŚĞ�ĨƵƚƵƌĞ͕�ǁĞ�ŚŽƉĞ�ƚŚĂƚ�ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ǁŝůů�
ďĞ�ŵĂƌŬĞĚ�ďǇ�ƚŚĞ�ĂďŝůŝƚǇ�ƚŽ�ůŝǀĞ�ƚŽŐĞƚŚĞƌ�ŝŶ�ĂŶ� 
ŝŶĐƌĞĂƐŝŶŐůǇ�ĚŝǀŝĚĞĚ�ĂŶĚ�ƉŽůĂƌŝǌĞĚ�ǁŽƌůĚ͘���ǀĞŶ�ĂƐ� 
ŽƵƌ�ĐŽŵŵƵŶŝƚǇ�ŝƐ�ƌĂƉŝĚůǇ�ĚŝǀĞƌƐŝĨǇŝŶŐ͕�ƚŚŝƐ�ƐĞŶƐĞ�ŽĨ�
ĐŽŵŵŽŶ�ƵŶŝƚǇ�ĂƌŽƵŶĚ�ƐŚĂƌĞĚ�ǀĂůƵĞƐ�ŝƐ�ĚĞĞƉůǇ� 
�ƌĞƚŚƌĞŶ͘�� 

dŚƌŽƵŐŚŽƵƚ�ŝƚƐ�ŚŝƐƚŽƌǇ͕��ƌĞƚŚƌĞŶ�sŝůůĂŐĞ�ŚĂƐ�ďĞĞŶ�
ďůĞƐƐĞĚ�ǁŝƚŚ�ƋƵĂůŝƚǇ�ůĞĂĚĞƌƐŚŝƉ�ĂŶĚ�ĞǆƚƌĂŽƌĚŝŶĂƌŝůǇ�
ĐŽŵŵŝƩĞĚ�dĞĂŵ�DĞŵďĞƌƐ͘��WĂƐƚ�ůĞĂĚĞƌƐ�ŶĂǀŝŐĂƚĞĚ�
�ƌĞƚŚƌĞŶ�sŝůůĂŐĞ�ƚŚƌŽƵŐŚ�ǁŽƌůĚ�ǁĂƌƐ͕�ĞĐŽŶŽŵŝĐ� 
ƌĞĐĞƐƐŝŽŶ�ĂŶĚ�ĚĞƉƌĞƐƐŝŽŶƐ͕�ĂŶĚ�ƐĞŝƐŵŝĐ�ĐƵůƚƵƌĂů�
ĐŚĂŶŐĞƐ͘��dŽĚĂǇ�ŽƵƌ�ďŽĂƌĚ�ĂŶĚ�ŵĂŶĂŐĞŵĞŶƚ� 
ůĞĂĚĞƌƐŚŝƉ͕�ŐƵŝĚĞĚ�ďǇ�ŽƵƌ�ŵŝƐƐŝŽŶ�ĂŶĚ�ĐŽƌĞ�ǀĂůƵĞƐ͕�
ĂƌĞ�ĐŽŵŵŝƩĞĚ�ƚŽ�ŚŝŐŚ�ƐƚĂŶĚĂƌĚƐ�ŽĨ�ƉƌŽĨĞƐƐŝŽŶĂůŝƐŵ͕� 
ĐŽŶƐŝƐƚĞŶĐǇ�ŝŶ�ƉĞƌĨŽƌŵĂŶĐĞ�ĂŶĚ�ĚĞĚŝĐĂƚĞĚ�ƚŽ� 
ĞǆĐĞůůĞŶĐĞ�ǁŚŝĐŚ�ǁŝůů�ďĞ�ƚĞƐƚĞĚ�ĂƐ�ǁĞ�ŶĂǀŝŐĂƚĞ�ƚŚĞ�
ĐŽŵƉůĞǆŝƟĞƐ�ŽĨ�ŚĞĂůƚŚĐĂƌĞ͘��tĞ�ĂƌĞ�ƉƌŽƵĚ�ŽĨ�ĂŶĚ�
ŐƌĂƚĞĨƵů�ĨŽƌ�ƚŚĞ�ĐŽŵŵŝƚŵĞŶƚ�ŽĨ�ŽƵƌ�dĞĂŵ�DĞŵďĞƌƐ�
ǁŚŽ�ĞǆĞŵƉůŝĨǇ�ŽƵƌ�ĐŽƌĞ�ǀĂůƵĞ�ŽĨ�ĐĂƌŝŶŐ�ĞǀĞƌǇ�ĚĂǇ͘� 

^ŝǆ�ŐĞŶĞƌĂƟŽŶƐ�ŚĂǀĞ��ƉĂƐƐĞĚ�ŝŶ��ƌĞƚŚƌĞŶ�sŝůůĂŐĞ͛Ɛ� 
ŚŝƐƚŽƌǇ͘��dǁŽ�ŽĨ�ŽƵƌ�ĐƵƌƌĞŶƚ�ZĞƐŝĚĞŶƚƐ͕�dŽŵ�dĂǇůŽƌ�
ĂŶĚ�WƌŝƐĐŝůůĂ�DŝĐŚĂĞů-�ŶĐŬ͕�ĂƌĞ�ĚĞƐĐĞŶĚĂŶƚƐ�ŽĨ�ŽŶĞ�ŽĨ�
ƚŚĞ�ĨŽƵŶĚŝŶŐ�ďŽĂƌĚ�ŵĞŵďĞƌƐ͕�/͘t͘�dĂǇůŽƌ͘��dŚĞƌĞ�ĂƌĞ� 

ĐƵƌƌĞŶƚ�ZĞƐŝĚĞŶƚƐ�ǁŚŽƐĞ�ŐƌĂŶĚƉĂƌĞŶƚƐ�ůŝǀĞĚ�ŚĞƌĞ�ŝŶ�
ƚŚĞ�ϭϵϲϬƐ͊���ŶĚ͕�ƚŚĞƌĞ�ĂƌĞ�ŶƵŵĞƌŽƵƐ�dĞĂŵ�DĞŵďĞƌƐ�
ǁŚŽƐĞ�ŐƌĂŶĚƉĂƌĞŶƚƐ͕�Žƌ�ƉĂƌĞŶƚƐ͕�ůŝǀĞ�Ăƚ��ƌĞƚŚƌĞŶ� 
sŝůůĂŐĞ͘��dŚŝƐ�ĞŶŚĂŶĐĞƐ�ƚŚĞ�ĚĞĞƉ�ƐĞŶƐĞ�ŽĨ�ĐŽŵŵƵŶŝƚǇ�
ƚŚĂƚ�ĂĐĐŽŵƉĂŶŝĞƐ�ŽƵƌ�ϭϮϱ�ǇĞĂƌƐ͘ 

tŝƚŚ�ƚŚĞ�ŽŶŐŽŝŶŐ�ƐƵƉƉŽƌƚ�ŽĨ�ŽƵƌ�ǀĂůƵĞĚ�ƐƚĂŬĞŚŽůĚĞƌƐ͕�
�s�ǁŝůů�ďĞ�ŚŽŵĞ�ƚŽ�ŵĂŶǇ�ŵŽƌĞ�ǁŚŽ�ǁŝůů�ĞǆƉĞƌŝĞŶĐĞ�
ƚŚĞ�ŵŝŶŝƐƚƌǇ�ĂŶĚ�ŵŝƐƐŝŽŶ�ƚŚĂƚ�ǁĂƐ�ƐƉĂƌŬĞĚ�ƚŽ�ůŝĨĞ�ŝŶ�
ϭϴϵϳ͘���Ɛ�ĂůǁĂǇƐ͕�ŽƵƌ�ƌŽŽƚƐ�ĂƌĞ�ƚŚĞ�ƉĞŽƉůĞ�ǁŚŽ�ůŝǀĞ͕�
ǁŽƌŬ͕�ĂŶĚ�ƐƵƉƉŽƌƚ��ƌĞƚŚƌĞŶ�sŝůůĂŐĞ͘�� 
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WůĞĂƐĂŶƚ�sŝĞǁ��ŽŵŵƵŶŝƟĞƐ�ŽƉĞŶĞĚ�ŝƚƐ�ĚŽŽƌƐ�ĂƐ�Ă�ƌĞƐƚ�
ŚŽŵĞ�ŽǀĞƌ�ϲϳ�ǇĞĂƌƐ�ĂŐŽ�ĂĐƌŽƐƐ�ƚŚĞ�ƐƚƌĞĞƚ�ĨƌŽŵ�Ă�ůŝƩůĞ�
ĨĂƌŵ�ŝŶ�DĂŶŚĞŝŵ͘�dŚĂƚ�ĨĂƌŵ�ǁĂƐ�ƚŚĞ�ĐŚŝůĚŚŽŽĚ�ŚŽŵĞ� 
ŽĨ��ĚŶĂ�,ŽīĞƌ͕�ƚŚĞ�ĨŽƵŶĚĞƌ�ŽĨ�WůĞĂƐĂŶƚ�sŝĞǁ͕�ĂŶĚ�ǁĂƐ�
ƵƐĞĚ�ƚŽ�ƐƵƉƉůǇ�ƚŚĞ�ŚŽŵĞ�ǁŝƚŚ�ĨŽŽĚ�ĂŶĚ�ŽƚŚĞƌ�ŶĞĐĞƐƐŝƟĞƐ�
ƌĞƋƵŝƌĞĚ�ƚŽ�ĐĂƌĞ�ĨŽƌ�ƌĞƐŝĚĞŶƚƐ͘�dŽ�ƚŚŝƐ�ĚĂǇ͕�WůĞĂƐĂŶƚ�sŝĞǁ�
ƐƟůů�ŽǁŶƐ�ĂĐƌĞƐ�ŽĨ�ƐƵƌƌŽƵŶĚŝŶŐ�ĨĂƌŵůĂŶĚ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�
ŽƌŝŐŝŶĂů�,ŽīĞƌ�&Ăƌŵ͘�/ƚ�ŝƐ�ƉůĂŝŶ�ƚŽ�ƐĞĞ�ǁŚĞŶ�ǇŽƵ�ƐƚĞƉ�ŽŶƚŽ�
ĐĂŵƉƵƐ�ƚŚĂƚ�ĨĂƌŵŝŶŐ�ŝƐ�ŝŶ�ƚŚĞ�ďůŽŽĚ�ŽĨ�WůĞĂƐĂŶƚ�sŝĞǁ͕�
ǁŚĞƌĞ�ŵĂŶǇ�ƌĞƐŝĚĞŶƚƐ�ĂƌĞ�ƌĞƟƌĞĚ�ĨĂƌŵĞƌƐ�Žƌ�ĐŽŵĞ�ĨƌŽŵ� 
ĂŶ�ĂŐƌŝĐƵůƚƵƌĂů�ďĂĐŬŐƌŽƵŶĚ͕�ĂŶĚ�ĐĂŶ�ƉĂƌƟĐŝƉĂƚĞ�ŝŶ�Ă� 
ǀĂƌŝĞƚǇ�ŽĨ�ƐŚĂƌĞĚ�ŐĂƌĚĞŶ�ƉůŽƚƐ�ĂŶĚ�ŐƌĞĞŶŚŽƵƐĞƐ�ƚŽ�ŬĞĞƉ�
ƚŚĞŝƌ�ŚŽďďŝĞƐ�ĂůŝǀĞ͘� 

��ƌĞĐĞŶƚ�ĂĚĚŝƟŽŶ�ƚŽ�ƚŚŽƐĞ�ƐŚĂƌĞĚ�ŝŶƚĞƌĞƐƚƐ�ŝƐ�ŚǇĚƌŽƉŽŶŝĐ�
ĨĂƌŵŝŶŐ͘�hƐŝŶŐ�Ă�ǁĂƚĞƌ�ĐŝƌĐƵůĂƟŽŶ�ƐǇƐƚĞŵ�ĂŶĚ�ƟŵĞĚ� 
ĂƌƟĮĐŝĂů�ůŝŐŚƚ͕�WůĞĂƐĂŶƚ�sŝĞǁ�ŝƐ�ƐƵĐĐĞƐƐĨƵůůǇ�ŐƌŽǁŝŶŐ�ŵŝĐƌŽ�
ŐƌĞĞŶƐ�ĂŶĚ�ŚĞƌďƐ͕�ƐŽŵĞ�ŽĨ�ǁŚŝĐŚ�ĂƌĞ�ƵƐĞĚ�ŝŶ�ƚŚĞ�ŽŶ-

ĐĂŵƉƵƐ�ƌĞƐƚĂƵƌĂŶƚ͕�,ĞĂƌƚŚ�ĂŶĚ�,ĂƌƌŽǁ͘��ĂƐŝů͕�ĐŝůĂŶƚƌŽ͕�
ƉĂƌƐůĞǇ͕�Ěŝůů͕�ĐŚŝǀĞƐ͕�ĂƌƵŐƵůĂ͕�ŬĂůĞ͕�ĂŶĚ�ŵŽƌĞ�ĂƌĞ�ĐƵƌƌĞŶƚůǇ�
ƚŚƌŝǀŝŶŐ�ŝŶ�ƚŚĞ�ŚǇĚƌŽƉŽŶŝĐƐ�ĨĂƌŵ͘�ZĞƐŝĚĞŶƚƐ�ŚĂǀĞ�ƚŚĞ� 
ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ůĞĂƌŶ�ĂďŽƵƚ�ƚŚĞ�ƉƌŽĐĞƐƐ�ĂŶĚ�ŚĞůƉ�ĐĂƌĞ�ĨŽƌ�
ƚŚĞ�ƉůĂŶƚƐ͕�ƉƌŽǀŝĚŝŶŐ�ŵŽƌĞ�ŽƉƉŽƌƚƵŶŝƟĞƐ�ƚŽ�ŐĞƚ�ŝŶ�ƚŽƵĐŚ�
ǁŝƚŚ�ƚŚĞŝƌ�ĨĂƌŵŝŶŐ�ƌŽŽƚƐ͕�Žƌ�ƐƚĂƌƚ�Ă�ŶĞǁ�ŚŽďďǇ͘ 

dŚĞƌĞ�ĂƌĞ�ďŝŐ�ƉůĂŶƐ�ĨŽƌ�ƚŚĞ�,ŽīĞƌ�&Ăƌŵ͕�ĂŶĚ�ƐŽŵĞ�ŽĨ� 
ƚŚĞŵ�ĂƌĞ�ďĞŝŶŐ�ŝŵƉůĞŵĞŶƚĞĚ�ĂƐ�ĞĂƌůǇ�ĂƐ�ƚŚŝƐ�ƐƵŵŵĞƌ͘� 
KŶ�ƚŚĞ�ŶŽƌƚŚ�ĞŶĚ�ŽĨ�ƚŚĞ�ĨĂƌŵ͕�ŚŽŽƉ�ďĂƌŶƐ�ŚĂǀĞ�ďĞĞŶ�ĐŽŶͲ
ƐƚƌƵĐƚĞĚ͕�ĂůŽŶŐ�ǁŝƚŚ�ĨĞŶĐŝŶŐ�ĂŶĚ�Ă�ĐŚŝĐŬĞŶ�ĐŽŽƉ͘��Ǉ�ƚŚĞ�

ĞŶĚ�ŽĨ�ƐƵŵŵĞƌ͕�WůĞĂƐĂŶƚ�sŝĞǁ�ǁŝůů�ďĞ�ŚŽŵĞ�ƚŽ�ƚŚƌĞĞ� 
ĨĞŵĂůĞ�ĂůƉĂĐĂƐ͕�ƚŚƌĞĞ�ǁŝŶƚĞƌ-
ďŽƌŶ�ƐŚĞĞƉ͕�ƚŚƌĞĞ�ƉǇŐŵǇ�ŐŽĂƚ�
ŬŝĚƐ͕�ĂŶĚ�ĞŝŐŚƚĞĞŶ�ĐŚŝĐŬĞŶƐ͘�
dŚĞ�ŐŽĂƚ�ŬŝĚƐ�ĂƌĞ�ĞǆƉĞĐƚĞĚ�ƚŽ�
ĂƌƌŝǀĞ�ĮƌƐƚ͕�ĂƐ�ƐŽŽŶ�ĂƐ�Ă�ĨĞǁ�
ǁĞĞŬƐ͕�ĂŶĚ�ƚŚĞ�ĂůƉĂĐĂƐ�ǁŝůů�
ĂƌƌŝǀĞ�Ăƚ�WůĞĂƐĂŶƚ�sŝĞǁ�ďƌĞĚ͕�
ƐŽ�ƌĞƐŝĚĞŶƚƐ͕�ƐƚĂī͕�ĂŶĚ�ǀŝƐŝƚŽƌƐ�
ĐĂŶ�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƐĞĞŝŶŐ�
ĂŶĚ�ŝŶƚĞƌĂĐƟŶŐ�ǁŝƚŚ�ďĂďǇ� 
ĂŶŝŵĂůƐ�ŝŶ�ƚŚĞ�ŶĞĂƌ�ĨƵƚƵƌĞ͊ 

dŚĞ�ĨƵƚƵƌĞ�ƉůĂŶƐ�ĨŽƌ�ƚŚĞ� 
ĮŌǇ�ĂĐƌĞƐ�ŽĨ�ĨĂƌŵůĂŶĚ�ĂƌĞ�
ĐƵƌƌĞŶƚůǇ�ƵŶĚĞƌǁĂǇ͕�ĂŶĚ�
ǁŝůů�ŽīĞƌ�ŶĞǁ�ĂŶĚ�ĞǆĐŝƟŶŐ�
ŽƉƉŽƌƚƵŶŝƟĞƐ�ĨŽƌ�ƌĞƐŝĚĞŶƚƐ�
ĂƐ�ǁĞůů�ĂƐ�ƚŚĞ�ůĂƌŐĞƌ� 
DĂŶŚĞŝŵ�ĐŽŵŵƵŶŝƚǇ͘�/ƚ�ǁŝůů�
ŝŶĐůƵĚĞ�Ă��ƵůƚƵƌĂů��ĞŶƚĞƌ͕�Ă�
ĚĂǇ�ĐĂƌĞ͕�ŵĂŬĞƌƐ�ƐƉĂĐĞ͕�
ĞǀĞŶƚ�ƐƉĂĐĞ͕�ĂŶĚ�ǁŝůů�ďĞ�ƚŚĞ�
ŶĞǁ�ŚŽŵĞ�ƚŽ�ƚŚĞ�DĂŶŚĞŝŵ�
>ŝďƌĂƌǇ͘�dŚĞƌĞ�ĂƌĞ�ĂůƐŽ�ƉůĂŶƐ�
ƚŽ�ĐƵůƟǀĂƚĞ�ŶĂƟǀĞ�ƉůĂŶƚƐ�ĂŶĚ�ŇŽǁĞƌ�ŐĂƌĚĞŶƐ͕�ĂƐ�ǁĞůů�ĂƐ� 
ŽƌĐŚĂƌĚƐ͕�ĐƌĞĂƟŶŐ�ƉŽƚĞŶƟĂů�ĨŽƌ�Ă�ŵĂƌŬĞƚ͕�ĨĂƌŵ-ƚŽ-ƚĂďůĞ�
ŽƉƉŽƌƚƵŶŝƟĞƐ�ǁŝƚŚ�,ĞĂƌƚŚ�ĂŶĚ�,ĂƌƌŽǁ�ZĞƐƚĂƵƌĂŶƚ͕�ĂŶĚ�Ă�
ǁĂǇ�ƚŽ�ŐŝǀĞ�ďĂĐŬ�ďǇ�ƉƌŽǀŝĚŝŶŐ�ĨŽŽĚ�ƚŽ�ŽƌŐĂŶŝǌĂƟŽŶƐ�ĨĞĞĚͲ
ŝŶŐ�ŚƵŶŐƌǇ�ĨĂŵŝůŝĞƐ�ŝŶ�ƚŚĞ�ĐŽŵŵƵŶŝƚǇ͘�dŚĞƌĞ�ǁŝůů�ĂůƐŽ�ďĞ�Ă�
ǁĂůŬŝŶŐ�ƉĂƚŚ�ďƵŝůƚ�ƚŚĂƚ�ǁŝůů�ĐĂƌǀĞ�ŝƚƐ�ǁĂǇ�ĂƌŽƵŶĚ�ƚŚĞ�ĨĂƌŵ͕�
ĞǆƉĂŶĚŝŶŐ�ƚŚĞ�ĂůƌĞĂĚǇ�ĞǆŝƐƟŶŐ�ǁĂůŬŝŶŐ�ƉĂƚŚ�ĂƌŽƵŶĚ� 
ĐĂŵƉƵƐ�ƚŚĂƚ�ŵĂŶǇ�ĐƵƌƌĞŶƚůǇ�ĞŶũŽǇ͘ 

WůĞĂƐĂŶƚ�sŝĞǁ�ŝƐ�ŚŽƉŝŶŐ�ƚŽ�ďĞŐŝŶ�ĐŽŶƐƚƌƵĐƟŽŶ�ŽŶ�ƚŚŝƐ� 
ĞǆĐŝƟŶŐ�ƉƌŽũĞĐƚ�ŝŶ�ƚŚĞ�ƐƉƌŝŶŐ�ŽĨ�ϮϬϮϯ͘�/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�
ŵŽƌĞ�ŝŶĨŽƌŵĂƟŽŶ�ŽŶ�ŚŽǁ�ƚŽ�ƐƵƉƉŽƌƚ�ƚŚĞ�,ŽīĞƌ�&Ăƌŵ� 
ƉƌŽũĞĐƚ�Žƌ�ƚŽ�ŬĞĞƉ�ƵƉ�ǁŝƚŚ�ƉƌŽŐƌĞƐƐ͕�ƉůĞĂƐĞ�ĐĂůů�ϳϭϳ-ϲϲϱ-
Ϯϰϰϱ�Žƌ�ǀŝƐŝƚ�ǁǁǁ͘ƉůĞĂƐĂŶƚǀŝĞǁĐŽŵŵƵŶŝƟĞƐ͘ŽƌŐ͘� 
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K&&/��Z^ 
WƌĞƐŝĚĞŶƚ 

EĂŶĐǇ�,ĂŶŶ 
WůĞĂƐĂŶƚ�sŝĞǁ��ŽŵŵƵŶŝƟĞƐ� 

 

sŝĐĞ�WƌĞƐŝĚĞŶƚ 
>ŽǁĞůů�^ƚĂƌůŝŶŐ 
�ĞƚŚĂŶǇ�sŝůůĂŐĞ 

 

^ĞĐƌĞƚĂƌǇ 
�ŚĞƌǇů�ZŚŽĚĞƐ 
YƵŝŶĐǇ�sŝůůĂŐĞ 

 

dƌĞĂƐƵƌĞƌ 
dĞƌƌǇ��ŝ'ƌƵƩŽůŽ 
DĂƐŽŶŝĐ�sŝůůĂŐĞ 

D�D��Z^��d�>�Z'� 
�ŝůů��ůĞŵĞŶƚ 

�ŽƌŶǁĂůů�DĂŶŽƌ 
 

dŽŶǇ�tƌŝŐŚƚ 
�ĞƚŚĂŶǇ�sŝůůĂŐĞ 

 

:ŝŵ�DĂƌŬĞůů 
YƵŝŶĐǇ�sŝůůĂŐĞ 

 

^ƵƐĂŶ��ŝ'ƌƵƩŽůŽ 
DĂƐŽŶŝĐ�sŝůůĂŐĞ 

� 

 

�KDD/dd����,�/Z^ 
>ĞŐŝƐůĂƟŽŶ�� 
'Ăŝů�^ƚĞůŐĞƌ 

�ƌŽƐƐ�<ĞǇƐ�sŝůůĂŐĞ 
 

DĞŵďĞƌƐŚŝƉ 
^ƵƐĂŶ�DĂƌƟŶ 

EŽƌŵĂŶĚŝĞ�ZŝĚŐĞ 
 

EĞǁƐůĞƩĞƌ 
>ŝŶĚĂ�,ĞĐŬ 

�ƌĞƚŚƌĞŶ�sŝůůĂŐĞ 
 

WƌŽŐƌĂŵ�� 
�ŝůů�^ƚĞůŐĞƌ 

�ƌŽƐƐ�<ĞǇƐ�sŝůůĂŐĞ 
 

��s/^KZ^ 
:ŽŶĂƚŚĂŶ�,ŽůůŝŶŐĞƌ 
WƌĞƐŝĚĞŶƚͬ��K 

WůĞĂƐĂŶƚ�sŝĞǁ��ŽŵŵƵŶŝƟĞƐ 
 

^ƚĞǀĞ�>ŝŶĚƐĞǇ͕���K 
'ĂƌĚĞŶ�^ƉŽƚ��ŽŵŵƵŶŝƟĞƐ 

 
>ĂƌƌǇ��ŽŽŬ 

WƌĞƐŝĚĞŶƚͬ��K 
>ĂŶĚŝƐ��ŽŵŵƵŶŝƟĞƐ 
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�ĂůĞ�DĞĂĚŽǁĐƌŽŌ 
�ĞƚŚĂŶǇ�sŝůůĂŐĞ 

 
 




